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Strong Promoter Lineage: 
Taparias (Supreme Industries),  

Rajan Raheja (Exide, Prism 
Johnson, Sonata Software)

Market Leader in 
Polystyrene and Expanded 
Polystyrene with  market 

share exceeding 50%

India's first truly 
international scale 

state-of-art Styrenics
complex at Amdoshi

India's first and only 
plant of Extruded 

Polystyrene Insulation 
Foam Board (XPS).

Globally reputed 
supplier to customers in 
over 100 countries 
worldwide owing to its 
internationally 
acclaimed quality and 
safety record

JV with SPV of Tata 
Renewable Energy Ltd for 
supply of 12.5MW Solar 

power and a roof-top 
solar power plant of 1 

MW at its Amdoshi Plant. 

Zero liquid discharge at both plants 

3 Year CAGR of Total 
Volume Sales: 11.7%

FY24
RONW: 17.9%; 
ROCE: 24.2%

Net Debt Free Company

Long-term Credit rating 
AA-/Stable from CRISIL 
and AA-/ Outlook Stable 
from IND-Ra and short-
term rating A1+ from 
both

Supreme Petrochem Limited

Snapshot
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• SPL was formed as joint venture between the Supreme Industries Ltd., India's largest plastics
processor and the well diversified Rajan Raheja Group.

• Supreme Petrochem Limited (SPL) started commercial operations in October 1995 with the
business to manufacture Polystyrene (PS).

• SPL is the largest exporter of PS from India, with customers in more than 100 countries around the
globe.

• To widen its Styrenics spectrum, SPL forayed into Expanded Polystyrene (EPS) in 2006 at Manali,
Chennai and since then has become the business leader.

• In 2009, SPL started India’s first and only integrated plant of Extruded Polystyrene Insulation foam
boards to promote Green Building movement in India and to combat Co2 emissions

• The product range of the company includes General Purpose Polystyrene, High Impact
Polystyrene, Expandable Polystyrene, Masterbatches and Compounds, and Extruded Polystyrene
(INSUboard).

• From being a large commodity player, SPL is now increasingly operating as a supplier of value
added products.

Revenue (INR Mn) & Operating EBITDA Margins (%) 

52,872 52,533

15,735

12.45%

8.89% 10.23%

FY23 FY24 Q1-FY25

Company Overview
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Leading Manufacturers of Polystyrene & 
Expandable Polystyrene in India with over 25 

years of experience

Comprehensive styrenics product  portfolio 
enabling to serve diverse 

end-use applications

Strong Balance Sheet

Ongoing capex being met from 
internal sources

Mass ABS project under implementation in technical 
licensing arrangement with Versalis with low carbon 
footprint. The company has entered into a JV with SPV of 
Tata Renewable Energy Ltd for the supply of 12.5MW solar 
power to the Company’s plant at Amdoshi, Raigad, 
Maharashtra which shall supply solar power by the end of 
June 2024. The company operationalized in April 2024 a 
roof-top solar power plant at its Amdoshi Plant.

State of art fully automated 
DCS  controlled plant

Well placed to benefit from the growth in the 
domestic consumer durables,  automobiles, 
Government emphasis on Universal Education 
and excellent customer relations

First mover advantage in XPS
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First line of Mass ABS 
project with 70,000 MTA 

capacity in technical 
collaboration with 

Versalis is progressing 
as per schedule.

The project is expected to 
be commissioned by the 4th 

quarter of FY25.

The company is 
undertaking capex for 
enhancing Compounds 
and Masterbatches and 

EPS capacities at its 
Amdoshi Plant to cater to 
the additional demand.

Acquired 96 Acres of land at 
village Munak, Tehisil-Ballah, 

District Karnal, Haryana to put 
plant to manufacture 

Polystyrene and Expandable 
Polystyrene and Derivative 
components of PS, EPS, 3D 
Panels, PS sheeting Lines in 

phases over 36 to 48 months 
post receipt of statutory 

clearances at an estimated cost 
of INR 800Crs to be funded from 

internal generation

Capacity Expansion/Diversification
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SPL participates in “Global Conclave for Plastic Recycling & Sustainability 
(GCPRS), New Delhi

Spreading awareness about benefits and recyclability of EPS packaging

• Working with NGOs for creating awareness.

• As EPS is light weight and voluminous in nature a mobile compactor was
developed and deployed at Pune to make collection and transportation
easier.

• Involved recyclers for logistics and recycling support.

₋ Working in 5 different cities across India viz. Mumbai, Pune,
Bangalore, Ahmadabad & Hyderabad.

₋ Conducted cleanup drives and education workshop for mass
approach at different parts of country to reach masses.
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General Purpose Polystyrene (GPPS)

GPPS is one of the most widely used transparent polymers suitable for injection molding and extrusion
applications.

Properties: a) Excellent processability and good dimensional stability

b) Very high clarity and aesthetics

c) FDA Compliant – Non-Toxic

Applications: Components in consumer durables like Refrigerators, Stationery, Writing Instruments,
Rigid Sheets, Medical Disposables, Beads, bangles and Household Items.

Our Products: GPPS and HIPS

High Impact Polystyrene (HIPS)

HIPS is a tough plastic that has excellent impact strength, high stiffness and excellent moldability but
opaque.

Properties: Excellent processability , wide processing window, well-balanced mechanical properties
and high flexural strength are some of its key properties.

Applications: Consumer durables like Refrigerators cabinets/ components, Air conditioners, cooler
bodies, toys, computer accessories, food packaging, dairy packaging.

APPLICATIONS
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Expandable Polystyrene (EPS)

EPS is solid beads of Polystyrene impregnated with Pentane gas. When processed, these
beads expand and fuse to become foam called “Thermocol”.

Properties: It is a lightweight material with good insulation characteristics and cushioning
properties.

Applications: Widely used in packaging consumer durables, Fish and Fruit packaging and in
construction for energy-efficient insulation including Cold Storages. EPS can be molded
into any shape and are used in helmets, Infant car seats, 3D Panels for construction
and Geofoam for Road building.

Our Products: EPS and XPS

Extruded Polystyrene (XPS) INSUboard

The XPS thermal insulation board is a rigid foam board having a closed cell structure produced in a
fully automated continuous extrusion process.

Properties: High compressive strength, higher R value and low water absorption makes it an
ideal insulating material for wall, roofs and floors.

Applications: Main applications are Insulation of Commercial & Residential buildings for energy
conservation – An important product for combating climate change and reduction
in emission of Co2. Other applications are in refrigerated vehicles, vaccine boxes and
medicine packing boxes, tunnel linings etc.

APPLICATIONS
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Masterbatches

These are concentrates of colourants, speciality minerals and performance additives which are used for enhancing specific characteristics of
polymers, as demanded by the end application.
Benefits:
In the final product, Masterbatches help in reduction of material & energy cost, improves aesthetic properties like colour, brightness &
surface finish; and enhances properties like resistance to UV & thermal degradation, blocking & printing, resistance to static electricity &
fire, resistance to fouling due to microbes.
Applications:
White & Additive Masterbatches, are used in Packaging of Diary, Oil & Ghee, Pulses & Grain, Cereals & Juices, Medical, Cosmetics, Fertiliser
& Pesticides. Black masterbatches, in pipes & films, are predominantly used in Agriculture & Irrigation applications Colour Masterbatches
are used to improve the aesthetic appeal in various Appliances, Automotive parts, Electrical switch accessories, Kitchenware, Tableware,
Gift, Toys & Stationary, Geotextiles.

Our Products: Compounds & Masterbatches

APPLICATIONSCompounds

These are ready to use grades wherein specific / custom stated properties are introduced into the polymer by used of functional
minerals & additives. Various formulations are produced in GPPS, HIPS, SAN, ABS, PP and Nylon. Properties include resistance to fire &
UV light, toughened / impact modified, low shrinkage, improved load bearing capacity & high heat resistance

Benefits:
Proprietary grades specific to the customer/applications can be formulated. Lot to lot consistency is guaranteed for all physical 
properties and regulatory compliances. 
Applications:
Custom colour grades with UV stabilisation are used in appliances like Air conditioners, Washing Machine, TV, Water heaters, Water 
purifiers and Kitchen appliances. Flame retardant grades are used in Electrical switch accessories, Automotive & Industrial Battery.  
Mineral & Glass filled grades are used in Automotive exterior & interior parts, under the hood parts, Blower & fan impellers, and textile 
bobbins.
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• Acrylonitrile Butadiene Styrene, ABS, is an opaque engineering thermoplastic widely used in
electronic housings, auto parts, small appliances, consumer products, toys and many more.

• ABS has excellent mechanical properties such as it is hard and tough in nature and thus,
delivers good impact strength. It offers a high degree of surface quality and exhibits good
chemical resistance properties.

• ABS is the preferred engineering plastic when it comes to dealing with automotive
applications. Being a great substitute to metals, ABS has been extensively used in
manufacturing automotive parts.

• Consumer durables including small appliances, Household goods, toys are the major
applications of ABS. Computer Monitors, Keyboard keycaps are commonly made out of ABS.
Mobile Phones casing is made of compounds of ABS.

• SPL is setting up a Mass ABS Project of 140K MTPA at their Amdoshi plant in two phases, of
70K TA each.

• Mass ABS process is clean and environmentally friendly compared to conventional emulsion
process, due to elimination of water pollution

• The company has entered into an agreement for License and Basic Engineering Design with
M/S Vesrailis -Eni Chemicals Group for Phase I.

• The total project cost is estimated at INR 850 Crs for both phases.

Acrylonitrile Butadiene Styrene (ABS) – New Product Launch
ABS APPLICATIONS
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Q1-FY25 Financial Highlights

INR 15,735 Mn
Operating Income

INR 1,610 Mn
Operating EBITDA

INR 1,219 Mn
Net Profit

7.75%
PAT Margins

INR 6.49/Share
Diluted EPS

INR 1,839 Mn
Total EBITDA*

10.23%
Operating EBITDA  

Margins

11.69%
Total EBITDA  

Margins

SPL remains debt free with investible surplus of Rs. 1,041 crores at the end of June 2024.

*Total EBITDA includes other income
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Company's sales volume of manufactured products increased to 93,323 MT in Q1-FY25 as compared 
to 77,148 MT in Q1-FY24 resulting in an of 21% on YoY basis

Domestic Sales increased to 85,333 MT in Q1-FY25 as against 65,757 MT during Q1-FY24 resulting in 
30% increase on YoY basis.

Export volume due to substantial increase container freight rates due to West Asia crisis leading to 
shifting of shipping space. Export during Q1-FY25 were 7,990 MT as against 11,371 MT during Q1-
FY24.

Capacity Utilisation for June 2024 quarter increased to 80%

SM prices during the quarter ended June 2024 were stable in a range with upward bias.
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12,251 

15,735 

Q1-FY24 Q1-FY25

Operational Revenue (INR Mn)

28.4%

Operational EBITDA (INR Mn)

905 

1,610 

Q1-FY24 Q1-FY25

77.9%

Quantities Sold in MT 

20.9%

1,084 

1,839 

 -

 500

 1,000

 1,500

 2,000

Q1-FY24 Q1-FY25

Total EBITDA* (INR Mn)

69.6%

77,148 
93,323 

Q1-FY24 Q1-FY25

*Total EBITDA includes other income
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Particulars (INR Mn) Q1-FY25 Q1-FY24 Y-o-Y Q4-FY24 Q-o-Q

Revenue from Operations 15,735 12,251 28.4% 15,628 0.7%

Total Expenses (Include stock-in-trade) 14,125 11,346 24.5% 13,875 1.8%

Operating EBITDA 1,610 905 77.9% 1,753 (99) Bps

Operating EBITDA Margins (%) 10.23% 7.39% 284 Bps 11.22% (8.8)%

Other Income 229 179 27.9% 190 20.5%

Total EBITDA* 1,839 1,084 69.6% 1,943 (5.4)%

Total EBITDA Margins (%) 11.69% 8.85% 284 Bps 12.43% (74) Bps

Depreciation and Amortization expenses 164 142 15.5% 160 2.5%

Finance costs 31 6 NA 17 82.4%

PBT 1,644 936 75.6% 1,766 (6.9)%

Tax 425 243 74.9% 451 (5.8)%

PAT 1,219 693 75.9% 1,315 (7.3)%

PAT Margins (%) 7.75% 5.66% 209 Bps 8.41% (66) Bps

Other Comprehensive Income (5) (2) NA (15) NA

Total Comprehensive Income 1,214 691 75.7% 1,300 (6.6)%

Diluted EPS (INR) 6.49 3.68 76.4% 6.99 (7.2)%

Nominal Value of Share 2 2 0.0% 2 0.0%

Quarterly Financial Performance

*Total EBITDA includes other income
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Particulars (INR Mn) FY22 FY23 FY24 Q1-FY25

Revenue from Operations 50,323 52,872 52,533 15,735

Total Expenses (Include stock-in-trade) 41,282 46,290 47,865 14,125

Operating EBITDA 9,041 6,582 4,668 1,610

Operating EBITDA Margins (%) 17.97% 12.45% 8.89% 10.23%

Other Income 305 589 681 229

Total EBITDA* 9,346 7,171 5,349 1,839

Total EBITDA Margins (%) 18.57% 13.56% 10.18% 11.69%

Depreciation and amortisation expenses 419 466 595 164

Finance costs 48 36 72 31

PBT 8,878 6,669 4,682 1644

Tax 2,245 1,688 1,217 425

PAT 6,633 4,981 3,465 1219

PAT Margins (%) 13.18% 9.42% 6.60% 7.75%

Other Comprehensive Income (9) (4) (20) (5)

Total Comprehensive Income 6,624 4,977 3,445 1,214

Diluted EPS (INR) 35.27 26.49 18.43 6.49

Nominal Value of Share 2 2 2 2

Historical Income Statement

*Total EBITDA includes other income
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Particulars (INR Mn) FY22 FY23 FY24

EQUITY 15,156 18,439 20,191

Share Capital 376 376 376

Other Equity 14,780 18,063 19,815

LIABILITIES

NON-CURRENT LIABILITIES 578 450 1,470

Long term provision 34 36 73

Other non-current liabilities 33 35 41

Lease Liabilities 167 24 983

Deferred tax liability (net) 344 354 373

CURRENT LIABILITIES 7,049 8,421 8,987

Financial liabilities

(i) Trade Payables 5,259 7,820 8,089

(ii) Other Financial liabilities 966 296 455

(iii) Lease Liabilities 206 143 159

Other Current liabilities 590 134 193

Provisions 26 22 29

Curent Tax Liabilities (net) 1 6 62

TOTAL LIABILITIES 7,627 8,871 10,457

GRAND TOTAL - EQUITY AND LIABILITIES 22,783 27,310 30,648

Particulars (INR Mn) FY22 FY23 FY24

NON-CURRENT ASSETS 5,333 7,026 10,621

Property, plant & equipment 3,020 5,115 6,575

Intangible Assets 5 4 3

Capital Work-in-progress 1,789 1,080 2,326

Right to use assets 344 147 1,110

Financial assets

(i) Loans 12 19 13

(ii) Other financial assets 48 254 64

Other non-current assets 115 407 530

CURRENT ASSETS 17,450 20,284 20,027

Inventories 3,008 6,469 4,806

Financial assets

(i) Investment in Liquid Scheme of MF 4,838 5,626 5,718

(ii) Trade Receivable 4,118 3,623 3,950

(iii) Cash and cash equivalents 2,175 818 2,159

(iv) Other bank balances 2,299 2,677 3,045

(v) Loans 8 9 8

(vi) Other financial assets 600 563 74

Current tax assets (net) 88 130 48

Other current assets 316 369 219

GRAND TOTAL - ASSETS 22,783 27,310 30,648

Historical Balance Sheet
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286
325

93

FY23 FY24 Q1-FY25

Volume in MT (‘000)

-0.49

-0.55

FY23 FY24

Net Debt to Equity (x)

27%

18%

36%

24%

FY23 FY24

ROE ROCE

ROCE (%) and ROE (%)

52,872 52,533

15,735

FY23 FY24 Q1-FY25

Operational Revenue (INR Mn)

6,582

4,668

1,610

12.45%

8.89%
10.23%

0 .00 %

7 .00 %

1 4.0 0 %

FY23 FY24 Q1-FY25

Operating EBITDA (INR Mn) & 
Operating EBITDA Margins (%) 

1.54
%

3.77
%

14.99
%

13.18
%

4,981

3,465

1,219

9.42%
6.60% 7.75%

0 .00 %

7 .00 %

1 4.0 0 %

2 1.0 0 %

2 8.0 0 %

FY23 FY24 Q1-FY25

PAT (INR Mn) & PAT Margins (%)

7,171

5,349

1,839
13.56% 10.18%

11.69%

0 .00 %

7 .00 %

1 4.0 0 %

2 1.0 0 %

FY23 FY24 Q1-FY25

Total EBITDA* (INR Mn) & 
Total EBITDA Margins (%) 

*Total EBITDA includes other income
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Market Data (INR) (As on 30th June, 2024)

Face Value 2.0

CMP 765.2

52 Week H/L 818.5 / 414.2

Market Cap (INR Mn) 1,43,889.2

Shares O/S (Mn) 188.0

Avg. Vol. (‘000) 137.1

Share Price Movement (Up to 30th June, 2024)

Shareholding Pattern (As on 30th June 2024)

-20%

0%

20%

40%

60%

80%

100%

Jul/2023 Aug/2023 Sep/2023 Oct/2023 Nov/2023 Dec/2023 Jan/2024 Feb/2024 Mar/2024 Apr/2024 May/2024 Jun/2024

SPL SENSEX

Capital Market Information

Promoters, 
64.24%

DII, 2.66%

FPI + FII, 
3.03%

Public, 
30.07%
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Supreme Petrochem Limited Disclaimer:
No representation or warranty, express or implied, is made as to, and no reliance should be placed on the fairness, accuracy, completeness or correctness of the information or opinions
contained in this presentation. Such information and opinions are in all events not current after the date of this presentation. Certain statements made in this presentation may not be
based on historical information or facts and may be "forward looking statements" based on the currently held beliefs and assumptions of the management of Supreme Petrochem Limited
(Supreme), which are expressed in good faith and in their opinion reasonable, including those relating to the Company’s general business plans and strategy, its future financial condition
and growth prospects and future developments in its industry and its competitive and regulatory environment.

Forward-looking statements involve known and unknown risks, uncertainties and other factors, which may cause the actual results, financial condition, performance or achievements of the
Company or industry results to differ materially from the results, financial condition, performance or achievements expressed or implied by such forward-looking statements, including
future changes or developments in the Company’s business, its competitive environment and political, economic, legal and social conditions. Further, past performance is not necessarily
indicative of future results. Given these risks, uncertainties and other factors, viewers of this presentation are cautioned not to place undue reliance on these forward-looking statements.
The Company disclaims any obligation to update these forward- looking statements to reflect future events or developments.

This presentation is for general information purposes only, without regard to any specific objectives, financial situations or informational needs of any particular person. This presentation
does not constitute an offer or invitation to purchase or suabscribe for any securities in any jurisdiction, including the United States. No part of it should form the basis of or be relied upon
in connection with any investment decision or any contract or commitment to purchase or subscribe for any securities. None of our securities may be offered or sold in the United States,
without registration under the U.S. Securities Act of 1933, as amended, or pursuant to an exemption from registration there from.

This presentation is confidential and may not be copied or disseminated, in whole or in part, and in any manner.

Valorem Advisors Disclaimer:
Valorem Advisors is an Independent Investor Relations Management Service company. This Presentation has been prepared by Valorem Advisors based on information and data which the
Company considers reliable, but Valorem Advisors and the Company makes no representation or warranty, express or implied, whatsoever, and no reliance shall be placed on, the truth,
accuracy, completeness, fairness and reasonableness of the contents of this Presentation. This Presentation may not be all inclusive and may not contain all of the information that you
may consider material. Any liability in respect of the contents of, or any omission from, this Presentation is expressly excluded. Valorem Advisors also hereby certifies that the directors or
employees of Valorem Advisors do not own any stock in personal or company capacity of the Company under review.

Disclaimer

For further details, please feel free to contact our Investor Relations Representatives:

Mr. Anuj Sonpal
Valorem Advisors
Tel: +91-22-49039500
Email: supreme@valoremadvisors.com

mailto:sintercom@valoremadvisors.com
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